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UVSFS�DBUBMPHT�QSPWJEF�B�UBCMF�UIBU�HJWFT�UIF�
NJOJNVN�SFRVJSFE�CFBSJOH�TFBU�EFQUIT�GPS�
B�HJWFO�TMPQF��4UBUJOH�UIFTF�NJOJNVN�CFBS�
JOH� TFBU� EFQUIT�PO� UIF� DPOTUSVDUJPO�EPDV�
NFOUT�JO�BDDPSEBODF�XJUI�UIFTF�UBCMFT�XJMM�
OPU�POMZ�SFEVDF�UIF�OVNCFS�PG�3'*T�PO�B�
QSPKFDU
�CVU�XJMM�BMTP�TQFFE�VQ�UIF�EFUBJMJOH�
BOE�NBOVGBDUVSJOH�TDIFEVMF�

8IFO� UIF� MPBET� GPS� B� UPQ�DIPSE�FYUFO�
TJPO�PG�B�HJWFO�MFOHUI�BSF�HSFBUFS�UIBO�UIF�
WBMVFT�HJWFO�JO�POF�PG�UIF�BCPWF�NFOUJPOFE�
UBCMFT
�JU�JT�BO�JOEJDBUJPO�UIBU�UIF�HJWFO�TFBU�
EJNFOTJPO�XJMM�OPU�XPSL��4P�XIBU�CFBSJOH�
TFBU�EFQUI�TIPVME�CF�TQFDJàFE �"�HPPE�SVMF�
PG�UIVNC
�JO�NPTU�DBTFT
�JT�UIBU�UIF�EFQUI�PG�
UIF�CFBSJOH�TFBU�JO�JODIFT�TIPVME�CF�FRVBM�
UP�UIF�MFOHUI�PG�UIF�FYUFOTJPO�JO�GFFU�

"T�BO�FYBNQMF
�DPOTJEFS�BO�3�5ZQF�KPJTU�
FYUFOTJPO�XJUI�B�MFOHUI�PG���GU
���JO�
�B�����
QMG� MPBE�PO� UIF� KPJTU� BOE� FYUFOTJPO
� BOE� B�
�
����MC� DPODFOUSBUFE� MPBE� BU� UIF� FOE� PG�
UIF�FYUFOTJPO��5IF�FRVJWBMFOU�VOJGPSN�MPBE�
PO� UIF�FYUFOTJPO� JT�������� 	��¤��
���
�����
�� ����QMG��"DDPSEJOH� UP� UIF� FYUFOEFE� FOE�
MPBE� UBCMF� 	3�5ZQF
� UIF� NBYJNVN� MPBE�
PO� B� ��GU
� ��JO�� FYUFOTJPO� JT� ���� QMG� GPS� B�
UZQF� 3��� FYUFOEFE� FOE��5IFSFGPSF
� B� ���
JO��EFFQ� CFBSJOH� TFBU� XJMM� OPU� XPSL� GPS�
UIJT�KPJTU��#BTFE�PO�UIF�SVMF�PG�UIVNC
�UIF�
CFBSJOH�TFBU�EFQUI�TIPVME�CF� JODSFBTFE�UP�
�� JO��'JHVSF��� JMMVTUSBUFT� UIF�EJGGFSFODF�BO�
BQQSPQSJBUF�UPQ�DIPSE�FYUFOTJPO�EFQUI�DBO�
NBLF��'PS�UIF�FYBNQMF
�UIF�MPBET�BOE�TQBO�
PG�UIF�UPQ�DIPSE�FYUFOTJPO�XFSF�TVDI�UIBU�
UIF�NBYJNVN�BOHMF�TJ[FT�BWBJMBCMF�GPS�VTF�
JO�UIF�TQFDJàFE����JO��EFFQ�FYUFOTJPO�XFSF�
OPU� TUSVDUVSBMMZ�BEFRVBUF
� TP� UIF�NBOVGBD�
UVSFS�BEEFE�GPVS�SPVOE�CBST�UP�TUSFOHUIFO�
UIJT� TFDUJPO�� "T� JMMVTUSBUFE� JO� 'JHVSF� �
� B�
EFQUI� PG� ��� JO�� XPVME� IBWF� BMMPXFE� UIF�
NBOVGBDUVSFS� UP� VTF� B�NPSF� DPOWFOUJPOBM�
GPVS�BOHMF�UPQ�DIPSE�FYUFOTJPO��*G�B�EFQUI�
PG���JO��IBE�CFFO�BMMPXFE
�UIF�NBOVGBDUVSFS�
XPVME�IBWF�IBE�UIF�PQUJPO�PG�VTJOH�UXP�$��
DIBOOFMT� UP� GPSN�UIF�UPQ�DIPSE�FYUFOTJPO��
'SPN�UIJT
�POF�DBO�TFF�UIBU�JODSFBTJOH�UIF�
FYUFOTJPO�EFQUI�TJNQMJàFT�UIF�DPOTUSVDUJPO�

BOE�UIFSFGPSF�UIF�PWFSBMM�DPTU��*O�BEEJUJPO
�
JG�UIF�KPJTU�XBT�BMTP�UP�CF�JOTUBMMFE�BU�B�TMPQF
�
UIF�CFBSJOH�TFBU�EFQUI�NBZ�IBWF�IBE�UP�CF�
GVSUIFS�JODSFBTFE�UP�BDDPVOU�GPS�UIF�TMPQF��

#SJEHJOH�UIF�(BQ
8IJMF�NBOZ�FOHJOFFST�FOWJTJPO�UIF�UPQ�

BOE�CPUUPN�DIPSE�CSJEHJOH�BMJHOJOH�JO�UIF�
TBNF� WFSUJDBM� QMBOF
� UIJT� DPOàHVSBUJPO� JT�
OPU�OFDFTTBSZ�PS�SFRVJSFE��*O�GBDU
�UIFSF�T�B�
QPUFOUJBM�DPTU�TBWJOHT�JG�UIF�TQBDJOH�PG�UIF�
CSJEHJOH� SPXT� JT� WBSJFE� BDDPSEJOH� UP� UIF�
TUSVDUVSBM�OFFET��5IJT�JT�QBSUJDVMBSMZ�USVF�JO�
SFHJPOT� XJUI� IJHI� VQMJGU� WBMVFT��5IF� FOHJ�
OFFS�PG�SFDPSE�TIPVME�BWPJE�EJNFOTJPOJOH�
TQFDJàD�CSJEHJOH�MJOF�MPDBUJPOT�PO�UIF�DPO�
USBDU�ESBXJOHT
�TJODF�UIJT�XJMM�HJWF�UIF�KPJTU�
NBOVGBDUVSFS� UIF� BCJMJUZ� UP� PQUJNJ[F� UIF�
CSJEHJOH�MBZPVU��*O�GBDU
�JU�JT�TVGàDJFOU
�BOE�
TPNFUJNFT� DPTU�FGGFDUJWF
� UP� TUBUF� PO� UIF�
DPOUSBDU� ESBXJOHT�� i#SJEHJOH� BT� SFRVJSFE�
QFS�4+*�u

5IF� TUSVDUVSBM� FOHJOFFS� TIPVME� BMTP�
CF� BXBSF� UIBU� XIFO� TFMFDUJOH� UIF� KPJTU
�
UIF� MJHIUFTU� KPJTU� NBZ� OPU� CF� UIF� NPTU�
FDPOPNJDBM�� 'PS� FYBNQMF
� JG� B� MJHIUFS�
KPJTU� SFRVJSFT� FSFDUJPO� TUBCJMJUZ� CSJEHJOH�
	CPMUFE� EJBHPOBM� CSJEHJOH

� PS� B� TMJHIUMZ�
IFBWJFS� KPJTU� POMZ� SFRVJSFT� TUBOEBSE� IPSJ�
[POUBM� CSJEHJOH
� UIF� BNPVOU� PG� UJNF� BOE�
BEEJUJPOBM� MBCPS� DPTU� TBWJOHT�XJMM� GBS� PVU�


